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independent Auditors’ Report on Audit of the Financial Statements

To the Honorable Mayor & Members of the Township Committee
Township of West Amwell

We have audited the accompanying financial statements-regulatory basis of the individual funds of the Township
of West Amwell, (“the Township”), as of and for the years ended December 31, 2010 and 2009, as listed in the
foregoing table of contents. These financial statements are the responsibility of the management of the Township.
Qur responsibility is to express an opinion on these financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepied in the United States of
America; the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States; and in compliance with audit requirements as prescribed by the Division
of Local Government Services, Department of Community Affairs, State of New Jersey. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disciosures in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financiai statement presentation.
We believe that our audits provide a reasonable basis for our opinion.

As described in Note 1, the financial statements previousty referred to have been prepared in conformity with
accounting practices prescribed by the Division of Local Government Services, Department of Community Affairs,
State of New Jersey, which differ from accounting principles generally accepted in the United States of America.
The effects on the financial statements of the variances between these regulatory accounting practices and
accounting principles generally accepted in the United States of America, although not reasonably determinable,
are presumed to be material.

In our opinion, because of the effects on the financial statements of the requirement that the Township prepare its
financial statements in accordance with the accounting practices discussed in the preceding paragraph, the
financial statements referred to above do not present fairly, in conformity with accounting principles generally
accepted in the United States of America, the financial position of the various funds of the Township of West
Amwell, County of Hunterdon, State of New Jersey as of December 31, 2010 and 2009, or the resulis of its
operations and changes in fund balance for the years then ended.



Furthermore, in our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position—regulatory basis of the various funds of the Township of West Amwell, County of Hunterdon,
State of New Jersey as of December 31, 2010 and 2009, and the results of its operations and the changes in fund
balances-regulatory basis of the individual funds for the years then ended and the revenues, expenditures and
fund balances-regulatory basis for the year ended December 31, 2010, in conformity with accounting principles
and practices prescribed by the Division of Local Government Services, Department of Community Affairs, State
of New Jersey as described in Note 1.

In accordance with Government Auditing Standards, we have also issued our report dated June 22, 2611 on our
consideration of the Township's internal controi over financial reporting and on our tests of its compliance with
certain provisions of laws, regulations, contracts, grant agreements and other matters. The purpose of that report
is to describe the scope of our testing of internal control over financial reporting and compliance and the resuits of
that testing; and not to provide an opinion on-the internal contral over financiat reporting or on compliance. That
report is an integral part of an audit performed in accordance with Government Auditing Standards and should be
read in coniunction with this report in considering the results of our audit.

Our audits were conducted for the purpose of forming opinions on the financial statements-regulatory basis that
collectively comprise the Township’'s basic financial statements. The accompanying supplemental schedules and
information of the individual funds listed in the foregoing table of contents are presented for purposes of additional
analysis and are not required parts of the basic financial statements. Such schedules and information have been
subjected to the auditing procedures applied in the audit of the basic financial statements and, in our opinion, are
fairly stated in all material respects, in relation to the basic financial statements taker: as a whole, on the regulatory
basis described in Note 1.

(Dol i, [Bore RH “5%
(el Siwitts © (Pocsn

June 22, 2011



Independent Auditors’ Report on Internal Control Over Financial Reporting and on Compliance and Other
Matiers Based on an Audit of Financial Statements Performed In Accordance With Government Auditing
Standards

To the Honorable Mayor & Members of the Township Committee
Township of West Amwell

We have sudited the financial statements-regutatory basis of the Township of West Amwell, ("the Township™), as
of and for the year ended December 31, 2010, and have issued our report thereon dated June 22, 2011. Our
report disclosed that, as described in Note 1 to the financial statements, the Township prepares ifs financial
statements in conformity with accounting practices prescribed by the Division of Local Government Services,
Department of Community Affairs, State of New Jersey, which differs from accounting principles generally
accepted in the United States of America. We conducted our audit in accordance with auditing standards
generally accepted in the United States of America; the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United States; and audit requirements
prescribed by the Division of Local Government Services, Department of Community Affairs, State of New Jersey.

internal Control Over Financial Reporting

in planning and performing our audit, we considered the Township’s internal control over financial reporting as a
basis for designing our auditing procedures for the purpose of expressing our opinion on the financial statements-
regulatory basis, but not for the purpose of expressing an opinion on the effectiveness of the Township's internal
control over financial reporting. Accordingly, we do not express an opinion on the effectiveness of the Township’s
internal control over financial reporting.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A material weakness is a deficiency, or combination of deficiencies, in internal
control, such that there is a reasonable possibility that a material misstatement of the entity’s financial statements
will not be prevented, or detected and corrected, on a timely basis.

QOur consideration of internal control over financial reporting was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal control over financial reporting
that might be deficiencies, significant deficiencies, or material weaknesses. We did not identify any deficiencies in
internal controt over financiai reporting that we consider to be material weaknesses, as defined above,



Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Township's financial statements are free of material
misstatement, we performed tests of its compliance with certain provisions of laws, reguiations, contracts, and
grant agreements, noncompliance with which could have a direct and material effect on the determination of
financial statement amounts. However, providing an opinion on compliance with those provisions was not an
objective of our aud®, and accordingly, we do not express such an opinion. The resulis of our tests disclosed an
instance of noncompliance or other matter that is required to be reported under Government Auditing Standards
and which is described in the accompanying scheduie of findings and recommendations as item 2010-1. We
noted certain matters that we reported to the management of the Township in a separate letter dated June 22,
2011,

This report is intended solely for the information and use of the governing body, management, others within the
Township and the Division of Local Government Services, Department of Community Affairs, State of New Jersey
and is not intended o be and should not be used by anyone other than these specified parties.

% L S, e PR S
Lt St v (Frotine

June 22, 2011
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Township of West Amwell
County of Hunterdon

Current Fund

Comparative Balance Sheets-Regulatory Basis

December 31, 2010 and 2009

Assets

Regular Fund:

Cash - Treasurer
Change Fund - Collector
Prepaid Regionai High School Tax

Receivables and Cther Assets with Full Reserves:
Delinquent Property Taxes Receivable
Tax Title Liens Receivable
Property Acquired for Taxes - Assessed Valuation
Sales Contract Receivable - Property Acguired for Taxes
Due from Taxpayer
Revenue Accounts Receivable
Due from Other Trust Funds
Due from General Capital Fund
Due from Puhlic Assistance Trust Fund
Due from Payroil Fund

Special Emergency Authorizations (40A:4-55)

Federal and State Grant Fund:

Cash

Grants Recejvable
Due from Current Fund

The Notes to the Financial Statements are an integral part of these statements.
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Reference

A-4

A-13

A5
A-6
A-7
A-8
A4
A-9

moo

A-10

A4
A-14

2010

$ 1,753,615.43

$ 1,751,542.69

225.00 225.00
1.10 1.10
1,753,841.53 1,751,768.79
192,354.63 142.283.89
102,826.52 91,568.02
3,150.00 14,460.00
10,000.00
2,771.75
4,649.46 5,730.74
3.242.30 4,070.78
0.43
4,000.60
130.60 119.98
319,125.69 262,174 .41
5,000.00
2,072,967.22 2,018,943.20
18,907.11 13,678.66
66,487.75 90,634.50
63.00
85,394 .86 104,276.16

$ 2,158,362.08

$ 2,123,219.36




Township of West Amwell

County of Hunterdon

Current Fund

Comparative Balance Sheets-Regulatory Basis
December 31, 2010 and 2009

Reference
_ Liabilities, Reserves and Fund Balance
Regular Fund:
Liabilities:
Appropriation Reserves A-3, A-11
Reserve for Encumbrances A-11
Reserve for Garden State Preservation Trust Fund
Reserve for Walershed Moratorium Aid
Taxes Collected in Advance A4, A-5
Prepaid Trash Permits A-4
Bue to State of NJ - Construction Code Fees
Due to State of NJ - Marriage Licenses
Due to Federal and State Grant Fund A
Due to Open Space Trust Fund B
Due to General Capital Fund C
Due to County for Added and Omitted Taxes
Local District School Tax Payable A-12
Reserve for Receivabies and Other Assets A
Fund Balance A-1
Federal and State Grant Fund:
Appropriated Reserves A-15
Unappropriated Reserves A-16

The Noies to the Financial Statements are an integral part of these statements.
8

A
-2-
2010 2009
$ 66,913.15 $ 110,462.18
48,019.27
36,752.00 55,127.46
21,620.00
83,005.15 68,715.39
11,030.00 16,885.00
878.97 626.41
50.00
63.00
2,137.60 1,498.02
17,287.30
13,163.58 9,536.47
1,212,337.99 1,128,852.50
1,447,828.44 1,458,123.00
319,125.69 262,174.41
3086,013.09 208,645.79
2,072,967 .22 2,018,943.20
80,433.33 104,213.16
4,961.53 63.00
85,394 .86 104,276.16

$ 2,158,362.08

$ 2,123,219.36




Township of West Amwell
County of Hunterdon
Current Fund

Comparative Statements of Operations and Change in Fund Balance-Regulatory Basis

Years Ended December 31, 2010 and 2009

Revenue and Other Income

Fund Balance Revenue Utilized
Misceilansous Revenue Anticipated
Receipts from Delinquent Taxes
Receipts from Current Taxes
Non Budget Revenue
Other Credits {o income:
Unexpended Balances of Approoriation Reserves
interfund Receivables Realized
Total Revenues

Expenditures

Budget and Emergency Appropriations:
Appropriations Within "CAPS":
Operations:
Salaries and Wages
Other Expenses
Deferred Charges and Regulatory Expenditures
Appropriations-Excluded from "CAPS";
Operations:
Salaries and Wages
Other Expenses
Capital Improvements
Municipai Debt Service
Deferred Charges and Regulatory Expenditures-Municipal
County Taxes
County Share of Added and Omitted Taxes
Locat District School Tax
Regional High School Tax
Municipal Open Space Tax
Interfunds Advanced
Total Expenditures

Excess in Revenue
FUND BALANCE

Fund Balance, January 1

Decrease - Utilization as Anticipated Revenue

Fund Balance, December 31

The Notes to the Financial Statements are an integral part of these statements.

2010

150,000.00

. 1.603,728.18

141.269.62
10,266,343.31
90,918.19

67,895.10
4,250.00

A1

2009

$  48C,000.00
1,903,053.72
125,643.84
9,914,169.22
115,063.99

8,179.97
626.68

12,324,303.37

12,646,737 .42

989,885.00 1,044,160.00
874,809.60 1,355,505.00
136,106.93 138,727.00
2,550.00 6,000.00
124,837.32 112,636.72
100,000.00 40,000.00
640,472.34 653,164.94
21,500.00 26,288.17
1,843,323.66 2,040,735.73
13,153.58 9,536.47
3,721,264.00 3,656,293.00
3,271,513.59 3,073,188.36
324,837.60 324,134.02
2,772.45 8,145.78
12,167,026.07 12,388,525.19
157,367.30 168,212.23
298,645.79 520,433.56
456,013.09 778,645.79
150,0600.00 480,000.00
306,013.08 $ 298,645.79




Township of West Amwell

County of Hunterdon

Current Fund

Statement of Revenues-Regulatory Basis
Year Ended December 31, 2010

‘Fund Balance Anticipated

Miscellaneous Revenues:
Licenses:
Alcoholic Beverages
Fees and Permits
Fines and Costs:
Municipal Court
interest and Costs on Taxes
interest on Invesiments and Deposits
Consoclidated Municipal Property Tax Relief Aid
Energy Receipts Tax (P.L. 1897, Chaplers 162 & 1687)
Reserve for Garden State Preservation Trust Fund
Uniform Construction Code Fees
Community Forestry Grant
Body Armor Replacement Program
Clean Communities Program
Drunk Driving Enforcement Fund
Hunterdon County Open Space Recreation, Farmiand and Historic
Preservation Trust Fund - Municipal Grants Program
Increase Excess for Trash Permits
Employee Contribution for Health Care Benefits

Reserve o Pay Open Space Debt Sarvics

Receipts from Delinquent Taxes

Amourt to be Raised by Taxes for Support of Municipal Budget

Budget Totals

Non-Budget Revenues

A-2
-
Anticipated
Special N.J.S. Excess or
Budget 40A:4-87 Realized {Deficit)
$ 150,000.00 3 % 180,000.00 $

2,500.00 2,500.00

48,387.00 48,797.08 1.410.08

77,000.00 76,500.98 (459.02)

35,100.00 29,300.94 (5,799.08)

25,000.00 22,447 .24 {2 552.76)
384,057.00 384,057.00
523,072.00 523,072.00
55,127.48 55,127.46

42,350.00 50,087.20 7,737.20
3,000.00 3,000.00
B46.51 846.51
9,728.83 89,728.83
201.09 201.09
27,133.82 27,133.82
27.413.00 27,413.00

3,409.00 3,384.00 (25.00)
338,328.00 339,329.00

1,603,253.62 201.08 1,603,726.15 271.44

141,000.00 141,259.62 250.62

1,170,246.74 1,161,530.88 (8.715.88)

3,064,500.36 201.08 3,056,516.85 (8,184.80)

90,918.18 90,818.19

§ 3,064,500.36 3 201.09 $ 3,147 434.84 5 82,733.39

The Notes to Financial Statements are an integral part of this statement.



Township of West Amwell

County of Hunterdon

Current Fund

Statement of Revenues-Regulatory Basis
Year Ended December 31, 2010

Analysis of Realized Revenues

Allocation of Current Tax Coliections:
Coliections Realized
Allocated to:
MUhicipé( 'Obéh 'S”pa”ce Tax
County Taxes
County Share of Added and Omitted Taxes
Local Bistrict School Tax
Regional High School Tax

Supported by Municipal Revenues
Increased by, Appropriation "Reserve for Uncollected Taxes™

Amount for Support of Municipal Budget Appropriation

Fees and Permits - Other:
Via Clerk:

Board of Adjustment
Board of Health
Trash Permits
Police Department
Registrar of Vital Statistics
Junk Yard Parmit

Treasurer:
Board of Adjustment
Board of Heaith
Planning Board

Cash Receipis
Cash Disbursed

Prior Year Prepaid Trash Permits Realized

The Notes to Financial Statements are an integral part of this statement.

'$ 324,837.60

1,943,323.668

13,153.58
3,721,264 .00
3,271,513.59

5 160.00
1,400.00
33.612.060
232.08

480.00

aTal
VUL

4,921.00
8,285.00
600.00

A-2
"D

$ 10,266,343.31

9,274,092.43

992,250.88

169.280.00

$ 1,161,530.88

% 35,981.08
13,808.00

b3 34127.08
1,215.00
32,912.08
16,885.00

$ 49,797.08



Township of West Amwell

County of Hunterdon

Current Fund

Statement of Revenues-Regulatory Basis
Year Ended December 31, 2010

Miscellaneous Revenue Not Anticipated:
Cable TV Franchise Fee

City of Lambertville Fire Commissicners - Compuier Sharing

County of Hunterdon-Poll Rent
Fire Fees

Fire Insurance Dividend

Fire Rebate

insurance Refund

Miscellaneous - Clerk
Miscellaneous - Collector
Misceflaneous - Treasurer

Motor Vehicle Inspection Fines
Off Duty Police Administrative Fee
Payment in Lieu of Taxes

PEGAS Return Surplus

Prior Year Volded Chacks

Sale of Scrap Metal

State of NJ - Vets and Senior Citizens Administrative Fee
Stream Recycling

Sale of Property Acquired for Taxes - Sales Contract

The Notes to Financial Statements are an integral part of this statement.

10

$

A-2
w3

8,452.54
1,200.00
160.00
4,787.00
1,185.81
6,314.08
3,396.10
1,499.82
1060.00
2,847.34
510.00
9,913.50
487.061
4,5683.00
15C.060
889.40
720.00
3,612.49

50,818.19

40,000.00

§0,8618.19



Township of West Amwell

County of Hunterdon

Current Fund

Statement of Expenditures-Regulatory Basis
Year Ended December 31, 2010

A3
Aw
Appropriations Expended Unexpended
Budget After Paid or Balance
Budget Modification Charged Reserved Cancelled

OPERATIONS - WITHIN 'CAPS"

GENERAL GOVERNMENT FUNCTIONS:
General Administration:

Salaries and Wages k] 28,120.00 § 29,120.00 $ 2812000 % $

Other Expenses 29,030.00 27,010.00 2584569 1,364.31
Mayar and Commities: . . .

Other Expenses 180.00 180.00 150,60
Municipal Clerk:

Salaries and Wages 59,719.00 80,512.00 60,499 50 18.50

Other Expenses 6,255.00 5,755.00 5,101.80 653.20
Financial Adminisfration:

Salaries and Wages 35,148.00 35,149.00 35,149.00

Other Expensas 6,070.00 6,070.00 5,991.00 79.00
Audit Services:

Other Expenses 22,800.00 22,800.00 22,800.00
Revenus Administration:

Salaries and Wages 31,208.00 31,208.00 30,925.25 282.75

Other Expenses 8,785.00 6,445.00 6,204.61 240.39
Tax Assessment Administration:

Salaries and Wages 29.878.00 29,879.00 20,875.00

Other Expenses 3,700.06 4,900.00 4,696.70 203.30
Legal Services:

Other Expensas 48,000.00 41,000.00 39,705,867 1,294.33
Agricultural Advisory Services:

Other Expenses 90.00
Engineering Services:

Cther Expenses 5,000.00 2,500.00 2,423.10 376.90
Historic Sites Cffice:

Other Expenses 80.00 43.00 42.97 0,03

LAND USE ADMINISTRATION:
Municipal Land Use Law (NJSA 40:38D:1}
Planning Board:

Salaries and Wages 13,116.00 18,000.00 13,000.00
Cther Expenses 11,200.00 11,200.00 9,586.73 1,603.27
Zoning Board of Adjustment:
Salarles and Wages 11,878.00 11,578.00 11,578.00
Other Expenses 1,400.00 1,800,00 1,700.68 789.32
INSURANCE:
General Liability 77.840.00 75,898.00 75,997.50 0.50
Warkers Compensation 47,861.00 47,861.00 47,861.00
Employee Group Health 207,249.00 207,249.00 202.139.78 5,109.21

UNIFORM CONSTRUCTION CODE:
Appropriations offset by Dedicated Revenues
(NJAC 5:23-4.17)
Uniform Construction Code Enforcement Function:
Construction Code Official:

Salaries and Wages 47,040.00 47,040.00 46,625.45 414 55
Cther Expenses 1,2560.00 750.00 51062 239.38
PUBLIC SAFETY FUNCTIONS:
Palice:
Salarles and Wages 495,188.00 482,188.00 476,212.21 5,875.79
Other Expenses 10,080,00 10,050.00 8,784.52 1,265.48
Office of Emergency Management:
Cther Expenses 90.00 25.00 25.00
Aid to Volunteer Fire Company:
Waest Amwell Fire Company 10,000.00 10,000.00 10,800.00
Fire Prevention Bureau:
Salaries and Wages 6,032.00 6,032.00 €,032.00
Other Expenses 400,00 400.00 400.00

The Notes 1o Financlal Statements are an integral part of this statement.



Township of West Amwell

County of Hunterdon

Current Fund

Statement of Expenditures-Reguiatory Basis
Year Ended December 31, 2010

A3
-2-
Appropriations Expended Unexpended
Budget After Paid or Balance
Budget Modification Charged Reserved Cancelled
Aid to Volunteer Ambulance Companies 5 4,000.00 $ 9,000.00 3 9,000.00 5 3
Municipal Prosecutars Office:
Contracted Services 18,000.00 26,250.00 26,204.86 45.14
Municipai Court:
Salaries and Wages 54,779.00 . 54,779.00 54,727.32 . 5168
Other Expenses 5,200.00 5,200.00 2,715,908 2,484,02
Puhlic Defender;
Gther Expenses 1,200.00 1,200.00 1.026.00 175.00
PUBLIC WORKS FUNGTIONS:
Street and Roads Maintenance:
Salaries and Wages 172,100.00 178,100.00 169,840.31 8,159.69
Gther Expenses 56,200.00 58,200.00 44,475.09 11,724.91
Solid Waste Callection:
Salaries and Wages 7.000.00 7,000.00 5,284.33 1,705.67
Other Expenses 93,380.00 93,380.00 93,239.84 140.16
Building and Grounds:
Other Expenses 18,600.00 18,500.00 16,686.43 1,813.57
Vehicle Maintenance 37,600.00 43,600.00 43,064.17 535.83
HEALTH AND HUMAN SERVICES:
Public Health Services:
Salaries and Wages 2,488.00 2,488.00 2,488.00
Other Expenses 24,000.00 28,000.00 28,161.18 838.81
Environmental Health Services:
Other Expenses 30C.00 300.00 200.80 100.00
Community Forestry:
Other Expenses 300.00 300.00 295.00 5.00
Animal Controf Services:
Salaries and Wages 1,000.00 420.00 411.84 8.16
Other Expenses 100.00
Welfare/Adminisiration of Public Assisiance:
Salarles and Wages 1,385.00 1,385.00 1,385.00
Other Expenses 175,00 175,00 14,27 160.73
Social Services Agencies:
Cther Expenses 2500.00 2,500.00 2,500.00
PARKS AND RECREATION FUNCTIONS:
Recreation Services and Programs:
QOther Expenses 500.00 500.00 480.00 20.00
UNCLASSIFIED:
Prior Year Bills 385,60 38560 385.60
Accumulated Leave Compensation 2,000.00 2,000.00 2,000.00
UTILITY EXPENSES AND BULK PURCHASES:
Electricity 32,500.00 29,500.00 27,703.67 1,796.33
Streat Lighting 5,500.00 5,500.00 5,375.84 12418
Telephone 15,400.00 11,400.00 10,487 .00 913.00
Water 3,800.00 3.950.00 3,835.02 14.98
Fuel Oif 20,600.00 20,000.00 17,177.37 2.822.63
Gasoline 27,000,00 34,000.00 32,258.39 1,741.61
Recycling Surcharge 100.00 100.00 37.80 0.20 £82.00
Total Operations 1,864,931.60 1,864,931.60 1,808,781.51 55,913.09 237.00
Contingent
Total Operations including Contingent 1,864,931.60 1,864,931.60 1,808,781.51 55 913.09 237,00
DETAIL:
Salaries & Wages 996,781.00 $89,885.00 973,267.21 16,617.79 -
Other Expenses {inctuding Contingent) 868,150.60 875,046.60 835,514.30 39,205.30 237.00

The Notes to Financiat Staterments are an integral part of this statement.
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Township of West Amwell

County of Hunterdon

Current Fund

Statement of Expenditures-Regulatory Basis
Year Ended December 31, 2010

DEFERRED CHARGES AND REGULATORY EXPENDITURES -
MUNICIPAL WITHIN "CAPS"
Regulaiory Expendiures:
~ Contribution to: o
Pubtic Employvees’ Retirement System
Sacial Securify System (OAS 1)
Police and Firemen's Retirement System of NJ
Defined Conbribution Relirement Program

Total Deferred Charges & Regulatory Expendituras -
Municipal Within "CAPS"

Total Generat Appropriations for Municipal Purposes
Within "CAPS”

OPERATIONS - EXCLUDED FROM "CAPS"

Affordable Housing Agancy:
Salaries and Wages
Other Expenses
Public Employees' Retirement System
Potice and Firemen's Retirement System of NJ
Group Health Insurance
LOSAP
NJPDES Stormwater Permit (N.J.8.A. 40A:4-45.3{cc)
Street Division:
{ther Expenses
PUBLIC AND PRIVATE PROGRAMS OFFSET BY REVENUES
Clean Communities Program
Recycling Tonnage Grant (40A4-87 +54,112.77)
Community Forestry Grant
Hunterden County Open Space Trust Fund Program -
Municipal Grants Program
Drunk Driving Enforcement Fund (d0A:4-87 + §201.08)
Body Armor Replacement Program
Matehing Funds for Grants

Total Operations - Excluded from "CAPS”
DETAIL:
Salarigs & Wages

Othar Expenses

CAPITAL IMPROVEMENTS - EXCLUDED FROM "CAPS"™:
Capital Improvement Fund

Total Capital improvements - Excluded from "CAPS"

A3
w3
Appropriations Expended Unexpended
Budget After Paid or Balance
Budget Modification Charged Reserved Cancelled
$ 2824205 8 28,242.05 $ 28,242.05 $
83,000.00 §3,000.00 82,569.94 0.06 430.00
26,284.88 25,204.88 25,294.88
50.00 50.00 50.00
138,586.93 136,586.93 136,106.87 0.06 480.00
2,001,518.53 2,001,518.53 1,944,888.38 55,313.15 717.00
4,950,00 4,850.00 2,550.00 2,400,00
2,500.00 2,500.00 408.00 2,092.00
23,839.95 23,838.85 23,839,985
22,628.12 22,628.12 22,628.12
25,751.00 25,751.00 25,751.00
11,000.00 11,000.00 11,000.00
500.00 500.00 500.00
9,728.83 9,728.83 9,728.83
3,000.00 3,000.00 3,000.00
27,133.82 27,133.82 27,133.82
201.08 201.08
546.51 646.51 646.51
50.00 50.00 50.00
131,728,283 131,929.32 116,387.32 11,000.00 4,542.00
4,950.00 4,850.00 2,560.00 2,400.00
126,778.23 126,978.32 113,837.32 11,000.00 2,142.00
100,600.00 100,000.00 100,000.00
100,000.00 100,000.00 100,000,00

The Notes o Financial Statements are an integral part of this statement.



Township of West Amwel

County of Hunterdon

Current Fund

Statement of Expendiiures-Regulatory Basis
Year Ended December 31, 2010

MUNICIPAL DEBT SERVICE - EXCLUDED FROM "CAPS"
Paymaent of Bond Principal i}
Payment of Bond Anticipation Note and Capital Note
Interest on Bonds
interest on Notes
Green Trust Loan Program:
Loan Repayment for Principal and Interest

Total Municipal Debt Service

DEFERRED CHARGES - EXCLUDED FROM CAPS:
Spectal Emergency Authorizations - & years
(NJSA: 40A: 4-55)
Deferred Charges to Future Taxation - Unfunded:
Ord 18-05 Acq. of Dump Truck

Total Defarred Chargas - Municipal Excluded
From "CAPS"

Tolal General Appropriations for Municipat Purposes
Excludaed from "CAPS”

Sublotal General Appropriations

Reserve for Uncollected Taxes

A3
e
Appropriations Expended Unexpended
Budget After Pald or Batance
Budget Modification Charged Reserved Cancelled
260,000.00  § 28000000 § 290,00000 § $
70,300.00 70,300.00 70,300.00
235,960.00 235,960.00 235,968.75 1.25
13,122.00 13,122.00 13,122.00
31,091.60 31,091.60 31,081.59 0.01
$40,473.60 840,473.60 640,472.34 1.28
5,000.00 5,000.00 5,000.00
16,500.00 16,500.00 16,500.00
21,500.00 21,500.00 21.500.00
893,701.83 893,902,892 878,359,668 11,000.00 4,543.26
2,895 ,220.36 289542145 2,823,248.04 66,913.15 5,260.26
169,280.00 169,280.00 169,280.00
5 3,064,500.36 § 306470145 § 290252804 § 6691315 % 5,260.26

Qriginal Budget
Appropriation by 40A:4-87

Deaferred Charge - Special Emergency Authorization (NJSA 40A:4-55)

Hunterdon County Open Space Trust Fund Program-Municipal Grants Program

Raserve for Faderal and State Grants
Reserve for Uncoflecied Taxes
Cash Disbursed

Cash Receipts

The Notes to Financlal Statements are an integral part of this statement.

$ 3,064,500.36

201.09

P 3,084,701.45

& 5,000.00
27,133.82
13,576.43

168,280.00
2,811,001.05

3,026,082.20
33,664.16

§ 290252804
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Township of West Amwell
County of Hunterdon
Trust Fund

Comparative Balance Sheets-Regulatory Basis

December 31, 2010 and 2009

Assets

Animai Control Fund;
Cash - Treasurer

Other Trust Funds:
Cash - Treasurer

Open Space Trust Fund:
Cash
Due from Current Fund

Liabilities, Reserves and Fund Balances

Animal Control Fund:
Due to Animal Control License Agent
Due fo State of New Jersey
Reserve for Animal Conirol Expenditures

Other Trust Funds;
Due to Current Fund
Trust Fund Ressarves

Open Space Trust Fund:
Reserve for Open Space

Reference

B-1

B-1

B-1

B-2

o
(9%

B-4

The Notes to the Financlal Statements are an integral part of these statements.
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2010 2009
$. 185673 3 1,916.31.
1,866.73 1,816.31
448,261.17 483,808.62
448,261.17 483,808.62
2,783,818.¢1 2,266,358.17
2,137.60 1,498.02
2,785,954.5% 2,267,856.19

$ 3,236,072.41

$  2,753,581.12

$ 3 11.00
4.00

1,856.73 1,901.31
1,856.73 1,916.31
3,242.30 4.070.78

445 018.87 479,737 .84

448 261.17 483,508.62
2,785,954.51 2,267 856.19
2,785,954 54 2 257 B56.16

$  3,236,072.41

$ 275358112
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Township of West Amwell

County of Hunterdon

General Capital Fund

Comparative Balance Sheets-Regulatory Basis
December 31, 2010 and 2009

Asseots

Cash
Small Cities Green Acquisition Grant Receivable - Ord # 03-06
State of N.J. Grant Receivable - DCA Small
Cities Block Grant - Ord #10-05
Siate of N.J. DOT Grant Receivabie - Ord #04-10
Due from Current Fund
Deferred Charges to Future Taxation:
Funded
Unfunded

L.iabilities, Reserves and Fund Balance

General Serial Bonds
Bond Anticipation Notes
State NJ-DEP Green Trust Loan Payable
Capital Improvement Fund
Improvement Authorizations - Funded
Improvement Authorizations - Unfunded
Reserve for Preliminary Expenses:
Open Space and Farmland Preservation
Repair of the Septic System at the Fire House
Future Reoad Projects
Municipal Building Improvements
Due to Current Fund
Fund Balance

The Notes to the Financial Statements are an integral part of these staternents.
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Reference

c-4
C-5

C-10
C-8
C-9

C-7
C-7

C-12
C-12
C-12
C-12

C-1

2010

$ 616,931.44

77,486.75

5,830,146.84
1,106,100.00

2009

$ 1,651,427.25
100,000.00

180,000.00
17,287.30

6,145,002.05
1,586,345.77

$ 7,630,665.03

$ 9,590,062.37

$ 5,537,000.00
706,100.00
293,146.84
115,992.81
347,895.97
437,762.63

6,468.26
7,744.20
9,258.50
5,450.60
0.43
163,844.79

$ 5,827,000.00
776,400.00
318,002.05
120,992.81
1,953,569.12
546,153.88

6,899.28
7,744 .20
9,258.50
6.200.60

17,741.83

$ 7,630,665.03

$ 9,590,062.37




Township of West Amwell

County of Hunterdon

General Capital Fund

Statement of Fund Balance-Regulatory Basis
Year Ended December 31, 2010

Cc-1
Balance, December 31, 2009 3 17,741.63
Increased by:
Permanently Funded Improvement Authorizations Cancelled : 146,102.86
Balance, December 31, 2010 3 163,844.79

The Notes to the Financial Statements are an infegral part of this statement.
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Township of West Amwell

County of Hunterdon

Public Assistance Fund

Comparative Balance Sheets-Reguiatory Basis
December 31, 2010 and 2009

Reference
Assets
Cash D-1
Liabilities, Reserves and Fund Balance
Due to Current Fund A

Reserve for Public Assistance

The Notes to the Financial Statements are an integral part of these statements.
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D
2010 2009

492506 $ 1057636

492506 $ 10,576.35

$ 4,000.00

4,925.06 6,576.36

4,825.06 $ 10,576.36
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Township of West Amwell
County of Hunterdon
Payroll Fund

Comparative Balance Sheets-Regulatory Basis

December 31, 2010

Assets

Payroli Fund:
Cash

Liabilities and Fund Balance

Payroll Fund:
Payroll Taxes Payable
PDue to Current Fund

Reference

E-1

E-2

The Notes io the Financial Statements are an iniegral part of these statements.
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2010 2009
130.60 7.297.77
130.60 7,287.77
117779
130.60 119.98
130.60 7,297.77
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Township of West Amwell

County of Hunterdon

Statement of General Fixed Assets-Regulatory Basis
Year Ended December 31, 2010

F
2010 2009

General Fixed Assets:
Land $ 2,052 406.03 2,093,906.03
Building 1,696,956.83 1,739,356.83
Machinery and Equipment 1,982,644.16 01,929,274 .16
% 5,732,007.02 5,762,537.02
Investment in General Fixed Asseats $ 5,732,007.02 5,762,537.02

The Notes o the Financial Statements are an integral part of these statements.
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Township of West Amwell
County of Hunterdon

Notes to Financial Statements
December 31, 2010 and 2009

1.

Summary of Significant Accounting Policies

Reporting Entity

Except as noted below, the financial statements — reguiatory basis of the Township of West Amwell include
every board, officer or commission supported and maintained wholly or in part by funds appropriated by the
Township of West Amwell as required by N.J.S.A. 40A:5-5. Accordingly, the financial statements ~ regulatory
basis do not include the operations of the local or regional school board, volunieer fire company and first aid
squad, all of which are subject to separate audit. Included within the financial statements - regulatory basis
are taxes levied, collected, and turned over to the local and regional school boards and County of Hunterdon
and appropriations for contributions to the volunteer fire company and first aid sgirad.

Description of Funds

The Township of West Amweil uses funds and account groups to report its financial position and results of
operations. Fund accounting is designed to demenstrate iegal compliance with the policies and procedures
required by the State of New Jersey, Division of Local Government Services and to aid financial management
by segregating transactions related to certain government functions or activities.

A fund is a separate accounting entity with a self-balancing set of accounts. An account group, on the other
hand, is a financial reperting device designed to provide accountability for certain assets and liabitities that are
not recorded in funds because they de not directly affect net expendable available resources.

Governmental Funds:

Current Fund - resources and expenditures for governmental operations of a general nature, including federal

and state grant funds.

Trust Fund - receipt, custodianship and disbursement of funds in accordance with the purpose for which each

reserve was created.

Generai Capital Fund - receipt and disbursement of funds for the acquisition of general capitai facilities, other
than those acquired in the Current Fund. Current and long-term debt is recorded in this fund.

Public Assistance Fund - receipt and disbursement of funds that provide assistance to certain residents of the

Township pursuant to Title 44 of New Jersey Statutes.
Payrell Fund - funds used to pay employees and related payroll deductions and taxes.
Account Groups;

General Fixed Assets Account Group - used to account for all fixed assets of the Township of West Amwell,
other than those accounted for in proprietary or frust funds.

Regulatory Basis Presentation

The accounting policies of the Township of West Amwell conform to the accounting principles and practices
applicable fo municipalities which have been prescribed by the New Jersey Department of Community Affairs,
Division ¢f Local Government Services. Such principles and practices are designed primarily for determining
compliance with legal provisions and budgetary restrictions and as a means of reporting the stewardship of
pubtic offictals with respect to public funds.

A maodified accrual basis of accounting is followed with minor exceptions.
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Township of West Amweli
County of Hunterdon

Notes to Financial Statements
December 31, 2010 and 2009

Revenues - are recorded when received in cash except for certain amounts, which are due from other
governmental units. Receipts from Federal and State grants are realized as revenue when anticipated in the
Township budget. Receivables for Federal and State grants are recorded with offsetting reserves on the
balance sheet of the Township’s Current Fund. Receivabies for property taxes are recorded with offsetting
reserves on the balance sheet of the Township's Current Fund; accordingly, such amounts are not recorded
as revenue until collected. Other amounts that are due to the Township which are susceptible to accrual are
also recorded as receivables with offsetting reserves and recorded as revenue when received.

Expenditures - are reported on the "budgetary” basis of accounting. Generally, expenditures are recorded
when an-amount is encumbered for goods or services through the issuances of a purchase order (in
conjunction with the Encumbrance Accounting System}. Quistanding encumbrances at December 31 are
shown as encumbrances payable in the financial statements. Appropriation reserves covering unexpended
appropriation balances are created automatically at December 31 of each year and recorded as liabilities,
except for amounts, which may be canceled by the governing body. Appropriation reserves are avaiiable, unti
lapsed at the close of the succeeding year, to meet specific claims, commitments or contracts incurred during
the preceding fiscal year. Lapsed appropriation reserves are recorded as income. Appropriations for principal
payments on outstanding general capital bonds and notes are provided on the cash basis. Interest on the
general capital indebtedness is alsc on the cash basfs.

Deferred Charges o Future Taxation-Funded and Unfunded {(Capital Fund) - Upon authorization of capital
projects, the Township establishes deferred charges for the cost of the capital projects that are to be raised by
future taxation. Deferred charges that relate to permanent debt issued are shown as funded. All other
deferred charges are shown as unfunded.

Foreclosed Property - Foreclosed property is recorded in the Current Fund at the assessed valuation when
such property was acquired and is fully reserved,

Tax Title Liens - are taxes, which have been put up for sale but have not been purchased. The Township then
accepts the lien, which will earn 18% per annum until the lien is paid off by the property owner. The Township
may choose to foreclose on the property and return the property to the tax rolis.

Jeint insurance Fund - The Township participates in a Joint insurance Fund for its general and auto liability,
property and automobile physical damage, workers compensation and public officials liability.

Interfunds - interfund receivables in the Current Fund are recorded with offsetting reserves, which are created
by charges o operations. Income is recognized in the year the receivables are liguidated, Interfund
receivables in the other funds are not offset by reserves.

fnventories of Supplies - The costs of inventories of supplies for all funds are recorded as expenditures at the
time individua! items are purchased. The costs of inveniories are not included on the various balance sheets.
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Township of West Amwell
County of Hunterdon

Notes to Financial Statements
December 31, 2010 and 2009

General Fixed Assets - In accordance with Technical Accounting Directive No. 85-2, issued in 1985,
Accounting for Governmental Fixed Assets, as promulgated by the Division of Local Government Services,
which differs in certain respects from generally accepted accounting principles, all local government units are
required to have and maintain a fixed asset accounting and reporting system for general fixed assets. in
accordance with this Directive, all general fixed assets owned as of December 31, 1985 are to be valued at
cost, estimated historical cost or any other reasonabie basis. For all general fixed assets acquired beginning
January 1, 1986, the required basis for valuation is actual cost.

The Township has deveioped a fixed asset accounting and reporting system based on an inventory of all
Township asséts. Fixed assets used in governmental operations are accounted for in the General Fixed
Assets Account Group. Public domain ("infrastructure”) general fixed assets consisting of certain
improvements other than buildings, such as roads, bridges, curbs and gutters, streets, sidewalks and drainage
systems are not capitalized.

All fixed assets are valued at historical cost, or estimated historical cost, if actual historical cost is not
available, except for land and buildings at January 1, 1986, which were valued at assessed valuation.

No depreciation has been provided for in the financial statements.

Expenditures for construction in progress are recorded in the Capitat Funds untll such time as the construction
is compieted and put into operation.

Fixed assets acquired through grants-in-aid or contributed capital have not been accounted for separately.
Departures from Generally Accepted Accounting Principles - The accounting principles followed by the

Township of West Amwell differ in some respects from generally accepted accounting principles applicable to
local government units. Some of these differences may be material. The more significant differences are as

foilows:

a. Property tax receivables, interfund receivables, and other receivables, which are susceptible to
accrual, are fully reserved and not recognized as revenue untii the cash is received.

b. Unexpended and uncommitted appropriations are reflected as expenditures for the current year and
cancelled to fund balance at the end of the following year.

c. Overexpended appropriations and emergency appropriations are deferred to succeeding years'
operations.

d. Liabilities for sick and vacation pay and for contributions to state administered pension plans are not
recarded until paid.

e. Losses arising from tax appeals and other contingencies are not recorded untii paid.

It s not practical to determine the effect of such differences on the financial statements,

2. Deposits and Investments
New Jersey statutes permit the deposit of public funds in institutions located in New Jersey which are insured
by the Federal Deposit Insurance Corporation ("FDIC™), or by any cther agency of the United States that
insures deposits or the State of New Jersey Cash Management Fund. New Jersey statutes require public
depositories to maintain collateral for deposit of public funds that exceed insurance limits as follows:

The market value of the collateral must equal & percent of the average daily balance of public funds; or

If the pubiic funds deposited exceed 75 percent of the capital funds of the depaository, the depository must
provide coilateral having a market vaiue equail to 100 percent of the amount exceeding 75 percent.
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Township of West Amweli
County of Hunterdon

Notes to Financial Statements
December 31, 2010 and 2009

All collateral must be deposited with the Federal Reserve Bank, the Federal Home Loan Bank Board or a
banking institution that is a member of the Federal Reserve System and has capital funds of not less than
$25,000,000. The State of New Jersey Cash Management fund is authorized by statute and regulations of
the State Investment Council fo invest in fixed income and debt securities which mature within one year.
Collateralization of fund investments is generally not required.

The cash on deposit is partially insured by federal deposit insurance in the amount of $250,000 for interest
bearing accounts in each depository. There is no coverage limit for non-interest bearing accounts. Balances
above the federal deposit insurance amount are insured by the Government Unit Deposit Protection Act
(GUDPA), N.J.S.A. 17:9-41, et seq., which insures all New Jersey governmental units’ deposits in éxcess of
the federal deposit insurance maximums. Cash determined by the Township Committee consists of all bank
accounts, including certificates of deposit.

As of December 31, 2010, the Township's cash accounts consisted of;

TD Bank North $5,626,300.16
Citi Fund Services-New Jersey State Cash Management 2,369.29
$5.628 669.45

The carrying amount of the Township’s cash and cash equivalents at December 31, 2010 was $5.628,669.45
and the bank balance was $5,704,565.65. Of the balance, $250,000.00 was covered. by federal depository
insurance and $5,378,669.45 was covered by the Government Unit Deposit Protection Act (GUDPA), N.J.S.A.
17:9-41, et seq. for all New Jersey governmental units’ deposits in excess of the federal deposit maximums.

The cash deposits held at financial institutions can be categorized according to three levels of risk as
described below:

Category 1 Deposits which are covered by FDIC, or collateralized

by securities held by the Township or its agent, in the

Township's name $ 250,000.00
Category 2 Deposits which are collateralized with securities held

by the pledging financial institution’s trust department,

or Agent in the Township's name 5,454.565.65
Category 3 Deposits which are not collateralized or insured --

investments

New Jersey statutes establish the following securities as eligible for the investment of Township funds:
(a) Bonds or other obligations of the United States or obligations guaranteed by the United States.

(b) Bonds of any Federal intermediate Credit Bank, Federali Home Loan Bank, Federal National Mortgage
Associates or of any United States Bank for Cooperatives which have a maturity date not greater than
twelve months from the date of purchase.

{c) Bonds or other obligations of the Township or bonds or other obligations of school districts of which the
Township is a part or within which the school district is located.

(d) Bonds or other obligations, having a maturity date of not more than twelve months from the date of
purchase, which are approved by the New Jersey Depariment of Treasury, Division of Investments.

{e) Qualified mutual funds with portfolios limited to (i) bonds or other obligations of, or guaranteed by, the
United States of Americe; and (i) repurchase agreements fully collateralized by such obligations.
These investments must be transacted only through national or state banks located within New Jersey.

24



Township of West Amwell
County of Hunterdon

Notes to Financial Statements
December 31, 2010 and 2009

During the year, the Township had none of its idle funds invested in repurchase agreements collateralized by
sligible securities. At the close of the year, no such investments were held by the Township,

3. Long Term Debt

Municipal Debt consisted of the following at December 31:

2010 2009 2008
Issued:
General’
Bonds and Notes $6,243,100.00 $ 6,603,400.00 $5,749,700.00
NJ Dept. Environmental Protection
Green Trust Loan Payable 293,146.84 318,002.05 342,367.52
6,536,246.84 6,921,402.05 7,092,067 .52
Authorized But Not Issued:
Bonds and Notes 400,000.C0 819,945.77 406.476.78
Bonds and Notes Issued and
Authorized But Not tssued $6,936,246.84 § 7,741 347.82 $7,498,544.30

Summary of Requlatory Debt Condition — Annual Debt Statement
The summarized statement of debt condition which follows is prepared in accordance with the required
method of setting up the annual debt statement and indicates a regulatory net debt of 1.21%.

Gross Debt Deductions Net Debt
Regional High School District Debt $ 7.459,546.42 $ 7,458,546 .42 $ --
Local School District Debt 1,080,000.00 1,080,000.00 -
General Debt 6.936.246.84 - 6,836,246 .84

$15475.793.28 £8,539.546.42  $6,936,246.84

Net debt $6,936,246.84 divided by equalized valuation basis per NJSA40A:2-2 as amended $572,036,269.00
=1.21%

Borrowing Power Under NJSA 40A:2-6 As Amended

3.5% of Equalized Valuation Basis (Municipal) $572,036,269.00 $20,021,269.42
Net Debt 6,036.246.84
Remaining Borrowing Power 3 13.085.022.58

Schedule of Annual Debt Service for principal and interest for general serial bonds issued and outstanding

Year Principal Interest Total
2011 $ 320,000.00 $ 22404000 § 544,040.00
2012 32G,000.00 211,465.00 531,465.00
2013 330,000.00 198,671.25 528,871.25
2014 350,000.00 185,217.50 535,217.50
2015 360,000.00 171,051.25 531,051.25
2016-2020 1,950,000.00 620,606.25 2,570,606.25
2021-2025 1,6989,000.00 201,025.00 1,900,025.00
2026 208,000.00 4,550.00 212.550.00
$5.537.000.00 $1.816.626.25 § 7.353626.25

25




Township of West Amwell
County of Hunterdon

Notes to Financial Statements
December 31, 2010 and 2009

Schedule of Annuat Debt Service for Principal and Interest for New Jersey Green Trust Loan Pavabie

Year Principal Interest Total

2011 $ 2535480 % 5736.80 $31,091.60
2012 25,864 .43 522717 31,091.60
2013 26,384.31 4,707.29 31,091.60
2014 26,914.63 4,176.97 31,091.60
2015 27,455.62 3,635.88 31,081.60
2016-2020 145,781.17 9,676.83 1565,458.00
2021 15,391.88 153.92 15.545.80

S 293,146.84 $33,314.96 $326.461.80

4. Fund Balance Appropriated

Current Fund balance at December 31, 2010, which was appropriated and included as anticipated revenue in
the 2011 budget was $85,000.00.

5. School Taxes

Local District and Regional High School taxes have been raised and liabilities deferred by statute, resulting in
the school taxes payable set forth in the Current Fund Liabilities as follows:

Regional High School L.ocal District School Tax
Balance Balance Balance Balance
December 31, December 31, December 31, December 31,
2010 2009 2010 2009
Balance of Tax $(1.10) $(1.10) $1,860,631.89  $1,778,146.50
Deferred - -= §48,294.00 648,294 00
Tax Payable {(Prepaid) $01.10) $(1.10) $1,212.337.99  $1,129,852.50

6. Taxes Collected In Advance

Taxes collected in advance are classified as prepayments and are presented as cash liabilities in the financial
statemenis as follows:

2010 2009
Prepaid Taxes $83,005.15 $68,715.39

7. Property Taxes

Property taxes are levied annually and are due quarterly on the following dates: February 1, May 1, August 1,
and November 1. Property taxes are considered to be delinquent if not received within ten days of the
respective due dates.

8. Pension Plans

Substantialty all of the employees of the Township of West Amwell are enrolled in one of two cost-sharing
multiple-employer public employee retirement systems: the Public Employees Retirement System (“PERS”) or
the Police and Firemen’s Retirement System ("PFRS”). The Division of Pensions in the Department of the
Treasury, State of New Jersey, administers the PERS and PFRS plans. The plans are funded annually based
on the projected benefit method with aggregate level normal cost and frozen initial unfunded accrued liabitity.
The plans, which cover public employees throughout the State of New Jersey, do not maintain separate
records for each reporting unit and, accordingly, the actuarial data for the employees of the Township who are
members of the plans are not available.
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Township of West Amweli
County of Hunterdon

Notes to Financial Statements
December 31, 2010 and 2009

The Township’s contributions in 2010 and 2009 were $52,082.00 and $27,287.00, respectively for PERS, and
$47,923.00 and $24,439.50, respectively for PFRS. A portion of the annual employer contributions to both
pension systems represents additional costs for Township participation in an Early Retirement Incentive
Program (“ERIP”) authorized in a prior period. In 2009, the Township applied to and received from the Local
Finance Board a reduced pension contribution of $21,854.00 for the Public Employee Retirement System and
$21,741.00 for the Police and Fire Retirement System. There were no simitar reductions in 2010.

The State of New Jersey, Department of the Treasury, Division of Pensions and Benefits issues publicly
available financial reports that include the financial statements and required supplementary information for
both PERS and PFRS. These financial reports may be obtained by writing to the State of New Jersey,
Department of the Treasury, Division of Pensions and Benefits, P.O. Box 295, Trenton, NJ 08625-0295.

9. Deferred Compensation Plan

The Township of West Amwell Deferred Compensation Plan was established pursuant to Section 457 of the

internal Revenue Code and in accordance with applicable New Jersey statutes and the New Jersey

Administrative Code (NJJAC 5:37). The Plan is an arrangement whereby a public employer may establish a

ptan and permit its employees to voluntarily authorize a portion of their current salary to be withheld and

invested in one or more of the types of investments permitted under governing reguiations. The Plan is
offered by the Township through Lincoln National Life Insurance Company, the program administrator.
10, Fixed Assels

The changes in fixed assets are summarized as follows:

Balance Balance
December 31, December 31,
2008 Increase Decrease 2010

Land $2,093,906.03 $ 1,800.00 $43,300.00 $2,052,406.03

Improvement 1,739,356.83 - 42 400.00 1,696,956.83

Machinery & Eguipment 1.929,274.16 53,370.00 - 1,982, 644 16

$5.762.537.02  $55.170.00 $85.700.00  $5,732,007.02
11. Leases
Date of Original Interest Balance

Purpose issue Issue Rate Dec. 31, 2010
2007 Dodge Durango 8/14/07 $22,932.00 6.85% §5,213.34
2008 Ford Crown Victoria 8/29/08 21,392.00 7.25 9,794 .48

The following scheduie refiects the base payments due.

Fiscal Year Principal Interest Total
2011 $ 9,136.64 $ 67393 $10,110.57
2012 4,566.19 331.04 4.897.23

13,702.83  $1.30497 §15007.80

The leases payable are not recorded by the Township.
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Township of West Amwell
County of Hunterdon

Notes to Financial Statements
December 31, 2010 and 2009

12, Compensated Absences

The Township permits employees to accrue unused vacation to March 31 of the following vear. Sick time for
employees other than the Police Department can be accumulated up to 260 days, but will not be paid at
retirement or resignation. For employees of the Police Depariment, unused sick days shall accumulate from
year to year. Upon retirement, under the New Jersey Police and Firemen's Retirement Systemn, the Township
shall pay the employees of the Police Department the full amount of any unused sick leave accrued at the
employee's prevaiiing rate of pay not to exceed forty (40) days. As of December 31, 2010, the contingent
fiability for accrued sick leave was $58,893.68.

13. Interfund Receivables and Payables:

Individual interfund receivable and payable balances consisted of the following at December 31, 2010:

Interfund Interfund

Fund Type Receivable Payable

Current Fund $ 337333 $ 2,137.60
Open Space Trust Fund 2,137.60 -
Other Trust Funds - 3,242.30
General Capital Fund - .43
Payroll Fund - 130.60

5510.93 § 551093

14. Contingent Liabilities

Correspondence with legal counsel representing the Township indicates no adverse financial impact arising
from potential settlements required by litigation.

13. Subsequent Events
The Township has evaluated subsequent events occurring after the balance sheet date through June 22,

2011, which is the date the financial statements were available to be issued. Based on this evaluation, the
Township has determined there are no subsequent events that require disclosure in the financial statements.
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Township of West Amwell
County of Hunterdon

Current Fund

Schedule of Cash-Treasurer
Year Ended December 31, 2010

Balance, December 31, 2000

Increased by Receipts:
Miscellanecus Revenue Not Anticipated
2010 Appropriation Refunds
Taxes Receivable
Qutside Liens
Tax Qverpayments
Interest and Costs on Taxes
Taxes Cellected in Advance
Deposit for Redemption of Tax Sale Certificates
State of New Jersey - Senior Citizens'
and Veterans' Deductions
Sales Coniract Receivable
Revenue Accounts Receivable
Due State of New Jersey - Marriage Licenses & Domestic Partners
[ue State of New Jersey - Uniform Construction Code Fees
Due Other Trust Funds
Due from Public Assistance Fund
Prepaid Trash Permits
Reserve for Garden State Preservation Trust Fund
Reserve for Watershed Moratorium Offset Aid
Due from Current Fund
Due fo Current Fund - Interest Earned
Federal and State Grants Receivable
Unappropriated Federal and State Grants
Contra items

Decreased by Disbursements:
2010 Appropriations
2009 Appropriation Reserves and Encumbrances
Revenue Accounts Receivable
Tax Overpayments
Due from Taxpaver
Due to Federal & State Grant Fund
Due to General Capital Fund
Outside Liens
Cue to Open Space Trust Fund - 2010 Levy
Due to Open Space Trust Fund - 2009 Added & Omitted Tax

See Independent Auditors' Report.

20

Current Fund

A-4
A

Federal and State
Grant Fund

8 50,918.1¢9
33,554.16
10,302,887.54
28,472.98
13,082.64
20,300.94
83,005.15
16,539.07

36,000.00
40,000.00
1,462,017.50
250.00
3,013.80
250.00
4,000.00
11,036.00
36,752.00
2%,620.00

71,266.15

2,811,001.95
90,5685.35
1,2158.00
13,082.64
2,771.75
63.00
17,288.00
28,472.98
322,700.00
1,488.02

$1,751,542.66

12,244,860.12

13,996,402.81

3

$ 13,578.68

63.06
120.08

i 2o Tr B |
i, iedl

4,808.53

42,813.79
56,392.45



Township of West Amwell
County of Hunterdon

Current Fund

Schedule of Cash-Treasurer
Year Ended December 31, 2010

Tax Sale Certificate Redeemed

Due to State of NJ - Marriage License and Domestic Partners
Due to State of NJ - Uniform Consiruction Code Fees

County Taxes Payable

Due to County for Added and Omitted Taxes

Locat District School Tax Payable

Regional High School Tax Payable

Due to Curreni Fund - Interest Earned

Federal and State Grants Appropriated Reserves

Contra items

Balance, December 31, 2010

Seeg independent Auditors' Report.
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Current Fund

$ 16,539.07
300.00
2,761.24
1,943,323.68
9,536.47
3,638,778.51
3,271,513.59

71,266.15

12,242,787.38

$1,753,615.43

A-4
I

Federal and State

Grant Fund
124.08
37.356.28
37,485,34

$ 18,907.11
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Township of West Amwell
County of Hunterdon
Current Fund

Schedule of Taxes Receivable and Analysis of Property Tax Levy

Year Ended December 31, 2010

Analysis of 2010 Property Tax Levy

Tax Yield:
General Purpose Tax
Omitted Taxes (54: 4-63.12 et.seq.)
Added Taxes (54:4-83.1 e, seq.)
Senior Citizens' Exemptions Allcwed at Tax Billings
Veterans' Deductions Allowed at Tax Billings

Tax Levy:
Local District Scheol Tax (Abstract)
Regional High Schoo! Tax (Abstract)
County Taxes:
General {Abstract)
Library Tax (Abstract)
County Open Space (Abstract)

Due to County for Added and Omitted Taxes
Totat County Taxes
Municipal Open Space Tax:
Abstract
Added and Omitted Taxes
Total Municipal Open Space Tax
Local Tax for Municipal Purposes:
Abstract
Additional Tax Levied
Total Local Tax for Municipal Purposes

Anaiysis of Collections Realized

Taxes Paid in Advance

Taxes Receivable Collected

State Share of Senior Citizens' Deductions
State Share of Veterans' Deductions

See Independent Auditers Report.
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§ 1,635.287.74
137,804.99
170,430.93

1,643,323.68
13,153.58

322,700.00
2,137.680

1,170,246,74
53,481.07

$ 3,721,264.00

A-5

$ 10,383,716.16

16,413.34
51,690.74

6,250.00
29,750.00

§ 10,497,820.24

3,271,513.59
1,956,477.24
324,837.60
1,223,727 .81
§ 10,497,820.24
Prior
2010 Years
$ 68,715.39 L
10,161,627.92 141,258.62
6,250.00
29,750.00
$ 10,266,343.34 3 141,250.62




Township of West Amweil

County of Hunterdon

Current Fund

Schedule of Tax Title Liens Receivable
Year Ended December 31, 2010

A-6
Balance, December 31, 2009 $ 61,569.02
Increased by:
Transfers from Taxes Receivable $ 11,285.83
tnterest and Costs Accrued by Sale of July 13, 2010 212.28
11,498.09
103,067.11
Decreased by:

Cancelled 240.59
Balance, December 31, 2010 $102,826.52
Schedule of Property Acquired for Taxes-Assessed Valuation
Year Ended December 31, 2010

A-T
Balance, December 31, 2009 $ 14,400.00
Decreased by:
Sale of Property:
Sale Coniract Receivable $ 50,000.00
Less Gain on Sale 38,750.00
11,250.00
Balance, December 31, 2010 § 3,150.00
Schedule of Sale Contract Receivable - Property Acquired for Taxes
Year Ended December 31, 2010
A-8
increased by:

Sale of Property $ 50,000.00
Decreased by:

Collection 40,000.00
$ 10,000.00

See Independent Auditors’ Report.
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Township of West Amwell

County of Hunterdon

Current Fund

Schedule of 2009 Appropriation Reserves
Year Ended December 31, 2010

OPERATIONS - WITHIN 'CAPS"

GENERAL GOVERNMENT FUNCTIONS:
General Administration:
Other Expenses
Mayor and Committee:
Salaries and Wages
Other Expenses
Municipal Clerk:
Salaries and Wages
Other Expenses
Financial Administration:
Balaries and Wages
Other Expanses
Revanue Administration:
Salaries and Wages
Other Expenses
Tax Assessment Adminisiration:
Salaries and Wages
Other Expanses
Legal Services:
Other Expenses
Agricultural Advisory Services:
Other Expenses
Farmers Market:
Other Expenses
Engineering Services:
Other Expanses
Historic Sites Office:
Other Expenses
LAND USE ADMINISTRATION:
Municipal Land Use Law (NJSA 405501}
Planning Board:
Salaries and Wages
Cther Expenses
Zoning Board of Adjustment:
Salaries and Wages
Other £xpenses
INSURANCE:
General Liability
Employee Group Health
UNIFORM CONSTRUCTION CODE:
Appropriations offset by Dedicated Revenues
(NJAC 5:23-4.17}
Uniform Construction Code Enforcement Function:
Construction Codes Official:
Sataries and Wages
Other Expenses
PUBLIC SAFETY FUNCTIONS:
Police:
Salaries and Wages
Other Expenses
Office of Emergency Management:
Other Expenses
Municipal Prosecuiors Office:
Coniracted Services
Municipal Court:
Salaries and Wages
Other Expenses
Fira Prevention Bureay
Other Expanses

See independent Auditors' Report.
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Ax14
-
Balance
After
Balance Transfers,
December 31, and Paid or Balance
2009 Encumbrances Charged Lapsed

$ 5,357.82 $ 5,870.64 3 526.60 $ 5,344.04
2.00 2.00 2.00
95.00 §5.00 95.00
1,011.38 11.38 11.38
621.72 621.72 621.72
2.80 2.80 2.90
120.37 270.37 150.00 120.37
163.25 163.25 163.25
78.00 78.00 78.00
8.38 8.38 8.38
110.75 155.99 45,24 110.75
11,948.77 35,662.40 32,746.08 2.916.32
50.00 50.00 50.00

100.00
658.85 862.35 815.06 47.29
361.00 301.00 301.00

400.00
4,640.17 6,439.81 6,161.58 288.23
204.00 204.00 204.00
1,357.03 1,432.03 75.00 1,357.03
336.00 335.00 335.00
208.39 208.39 208.39
24214 432.20 190.06 242.14
1,686.13 794.94 108.78 686.13
12,055.81 £5,501.80 1,845.89 405591
12,017.29 8,133.24 1,115.92 7.017.29
100.00 100.00 100.00
101.58 101.58 101.58
75.80 332.78 256.88 75.80
1,644.21 1,754,219 110.00 1.644.21
1,000.00 500.00 500.00



Township of West Amwell

County of Hunterdon

Current Fund

Schedule of 2009 Appropriation Reserves
Year Ended December 31, 2010

PUBLIC WORKS FUNCTIONS:
Strest and Roads Maintenance:
Salaries and Wages
Other Expenses
Solid Waste Collsction:
Salaries and Wages
Other Expenses
Building and Groungs:
Other Expenses
Vehicle Maintenance
HEALTH AND HUMAN SERVICES:
Fublic Health Services:
Salaries and Wages
Other Expenses
Environmental Health Services:
Othar Expanses
Community Forestry:
Other &xpenses
Animal Control Services:
Salaries and Wages
Other Expenses
Waifare/Administration of Public Assistance:
Other Expenses
PARKS AND RECREATION FUNCTIONS:
Recreation Services and Programs:
Other Expenses
UMNCLASSIFIED:
UTHITY EXPENSES AND BULK PURCHASES:
Electricity
Street Lighting
Telephone
Water
Fuel Oif
Gasoline

DEFERRED CHARGES AND STATUTORY EXPENDITURES -
MUNICIPAL WITHIN "CAPS"
Contribution to:
Police and Firemen's Pension Fund
Social Security System (O.ASY)

OPERATIONS - EXCLUDED FROM "CAPS"

Affordable Housing Agency:
Salaries and Wages
Other Expenses

LOSAP

Appropriation Reserves
Reserve for Encumbrances

See Independent Auditors' Report.

A
2=
Balance
After
Balance Transfers

December 31, and Paid or Balance

20089 Encumbrances Charged Lapsed
% 221.30 3 477714 $ 4,205.84 5 571.30
8,073.36 18,152.32 B,281.77 8.870.55
628.51 628.51 628.51
3,283.28 8,793.26 8,375.00 418.26
1,506.12 2,358.37 850.25 1,506.12
5,344.52 7,146.51 1,801.99 5,344.52
4,08 4.06 4.06
2,828.18 7.391.88 7,121.24 270.64
365.00 365.00 365.00
200.00 200.00 200.00
73.35 73.38 73.35
100.00 100,00 100.00
38.61 38.61 38.81
640.00 640.00 270.00 370.00
946.10 3,169.08 2,222.99 948.10
558.90 558.90 558.90
81.55 81.55 81.55
959.62 858.62 959,62
400.41 4.503.17 4,162.76 400.41
12,703.59 13,692.41 988.82 12,703.59
G.50 0.50 0.50
3,976.64 076.64 976.64
518.78 656,28 137.50 518.78
300.88 30088 30088
12,000.00 12,000.00 8,000.00 4,000.00
5 110,482.18 $ 158,481,485 $ 90,585.35 $ 67,896.10

§  110,462.18
48,019.27

37

$ 15848145



Township of West Amwell

County of Hunterdon

Current Fund

Scheduie of Local District School Tax
Year Ended December 31, 2010

Bailance, December 31, 2009;
School Tax Payabie
School Tax Deferred

increased by:

Levy - School Year July 1, 2010 to June 30, 2011

Decreased by:
Cash Disbursed

Balance, December 31, 2010:

School Tax Payable
School Tax Deferred

See independent Auditors' Report.
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$ 1,129,852.50
648,294.00

1,212,337.99
648,254.00

A-12

$ 1.778,148.50

3,721,264.00

5,499,410.560

3,638,778.51

$ 1,860,631.99




Township of West Amwell

County of Hunterdon

Current Fund

Schedule of Regional High Schoo!l Tax
Year Ended December 31, 2010

A-13
Balance, December 31, 2009 (Prepaid) $ (1.10)
ncreased by:
Levy - Calendar Year 2010 3,271,513.59
3,271,512.49
Decreased by:
Cash Disbursed 3,271,513.59
Balance, December 31, 2010 (Prepaid) $ (1.10)

See Independent Auditors' Report.
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Township of West Amwell

County of Hunterdon

Federal and State Grant Fund

Schedule of Federal and State Grants Receivable
Year Ended December 31, 2010

A-14
Balance Transferred from Balance
December 31, Revenue Unagppropriated December 31,
2008 2410 Reserves Recelved 2010
Ciean Communities Program 3 9,728.83 S $ 0,728.53 $
US Dept of Justice - COPS Law Enforcement Technology Grant 35,000.00 35,000.00
Body Armor Repiacement Program 646.51 646,51
Community Forestry Grant 315.00 3,000.00 3,315.00
LS Dept of Justice - Bulletproof Vest Parinership Grant 1,138.00 1,136.00
Brunk Driving Enforcement Fund 201,08 201.09
State NJDEP-Pailution Control and Management
Implemeantation Grant:
Watershed Protection Plan for the Alexauken Creek Watershed 54 183,50 27,146.75 27,038.75
$ 80,634.50 13,576.43 $ $ 3772318 $ 68,487.75
Federal and State Grant Fund
Schedule of Appropriated Reserves
Year Ended December 31, 2010
A-15
Transferred
Balance from 2010 Balance
Dacember, 31 Budget December 31,
2009 Appropriation Expended 2010
Grant
Period Grant
Various Brunk Driving Enforcement Fund $ 2,837.74 201.09 % 169 .62 $ 2,839.31
2008 Recycling Tonnage Grant 256.16 256.16
2008 Recycling Tonnage Grant 41277 4. 112,77
2010 Cleans Communities Program $,728.83 4,6561.29 507754
2009 Body Armor Grant 646,51 848.51
2008 Body Armor Grant 448.14 448,14
2008 Community Forestry Grant 2,100.00 2,100.00
2010 Community Forestry Grant 3,000.00 3,000.00
2008 US Dept of Justice - COPS Law Enforcement Technology Grant 35,000.00 35,000.00
2008 US Dept of Justice - Bulletproof Vest Parinership Grant 1,136.00 188 86 947,14
2005 Muricipal Stormwater Regulation Program
Grant 8§29.14 §12.02 217.12
2004 State and Local All Hazards Emergency
QOperation Planning Program 2,405.72 2,405.72
2005 State NJ DEP-Pollution Controt and Mgmt.
taplementation Grant:
Watershed Protection Plan for the Alexauken
Creek Watershed 55,287.49 26,887.50 28,399.99
$ 104,213.16 13,576.43 $ 37,358.28 $  80,433.33
Federal and State Grant Fund
Schedule of Unappropriated Reserves
Year Ended December 31, 2010
Aulb
Transferred
Balance to 2010 Balance
December 31, Cash Anticipated December 31,
Grant 2003 Receipts Revenue 2016
Clean Communities Program $ 83.00 3 £63.00
Recycling Tonnage Grant 3,825.45 362645
Body Armor Replacement Program 973.08 873.08
5 53.00 4,898.53 $ 3 4,961.53

See independent Auditors’ Report.
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Township of West Amwell
County of Hunterdon

Trust Fund

Schedule of Cash-Treasurer
Year Ended December 31, 2010

Balance, December 31, 2009

Increased by Receipis:

Dog Licensing Fees

Due to State of NJ

Kennei Fees

Due Current Fund - Interest Earned

Trust Fund Reserves

2010 Levy

Due from Current Fund

Interest Earned

Hunterdon County Open Space Recreation,
Farmland and Historic Preservation Trust Fund -
Municipai Grants Program

Donations and State & County Reimbursements

Decreased by Dishursements:
Expenditures under R.S. 4:19-15:11
Due o State of NJ
Due io Current Fund - interest Earned
Due to Current Fund
Due fo Licensing Agent
Trust Fund Reserves
Reserve for Open Space

Baiance, December 31, 2010

See [ndependent Auditors’ Report.

B-1
Open
Animal Other Space
Control Trust Trust
Fund Funds Fund
3 1,8916.31 $ 483,808562 $ 2,266,358.17
5,933.00
793.80
25.00
38.38 504.35
109,745.91
322,700.00
1,488.02
19,527 .51
27,133.82
535,778.67
6,790.18 110,250.26 906,638.02
8,706.49 594,058.88 3,172,996.19
6,002 58
797.80
38.38 5037.83
575.00
11.00
144,714 .88
389,179.28
6,849.76 145,797 .71 389,179.28
$ 1,856.73 3 448,26117 $ 2,783,816.91
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Township of West Amwell

County of Hunterdon

Trust Fund

Schedule of Reserve for Animal Contro! Fund Expenditures
Year Ended December 31, 2010

B-2
Balance, December 31, 2009 $ 1,901.31
Increased by:
Receipts:
Dog Licensing Fees Collected 8 4,923.00
Late Fees Collected 1,010.00
5,833.00
Kenne! License Fees Collected 25.00
5,858.00
7,859.31
Decreased by:
Expenditures Under R.8. 54:18-15.11:
Cash Disbursed 6,002.58
Balance, December 31, 2010 $ 1.856.73
License Fees Collected
Year Amount
2008 $ 4,563.20
2009 5,127.80
Total (Maximum Reserve} $ 9,691.00

See Independent Auditors’ Report,
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Township of West Amwell
County of Hunterdon

Trust Fund

Schedule of Trust Fund Reserves
Year Ended December 31, 2010

B-3
Baiance Balance
December 31, Disburse- December 31,
Purpose 2009 Receipts ments 2010
Devalopers Escrow $ 7248328 $ 63,268.85 $ 57,331.17 % 78,420.96
Technology Trust 8,000.00 7,768.96 231.04
POAA 22.00 22.00
Historic Preservation Trust 1,882.88 63.00 1,945.88
Housing Trust 165,778.42 2,800.94 168,579.36
Affordabie Housing 126,285.35 1,068.19 127,363.54
Accumulated Leave Compensation 24,500.00 2,000.00 19,791.64 6,708.36
Qutside Police 385.00 26,580.00 26,965.00
Farm Market 33.60 200.00 200.00 33.60
Fire Penalty 2,000.00 2,000.00
Public Defender 75.00 725.00 475.00 325.00
Premiums Received at Tax Sale 16,600.00 16,600.00
Unemployment 26,793.97 2,100.42 3,280.00 25,614.39
Municipal Alliance 34,888.34 11,189.51 12,303.11 33,774.74
$ 47973784 § 109,995.91 3 144,714.88 $ 445,018.87
Due from Current Fund - Public Dafender $ 250.60 $
Received/disbursed by Other Trust Funds 109,745.61 144 714 .88
$ 109,99591 $ 144,714.88

See Independent Auditors' Report.
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Township of West Amwell

County of Hunterdon

Open Space Trust Fund

Schedule of Reserve for Open Space
Year Ended December 31, 2010

Balance, December 31, 2009

Increased by:
Cash Receipts:
2010 Tax Levy
County of Hunterdon - Open Space Municipal Grants Program
Donations
Siate and County Reimbursements
Interest Eamed

Due Open Space Trust Fund from 2010 Added and Omitted Taxes
Decreased by:

Cash Disbursed

Balance, December 31, 2010

See Independent Auditors' Report,
44

$

322,700.00
27.133.82
2,000.00
533,778.67
19,627.51

905,140.00

2,137.60

B-4

$ 2,267,856.19

807,277.60

3,175,133.7¢

389,179.28

$ 2,785,954.51
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Township of West Amwelli
County of Hunterdon

General Capital Fund
Schedule of Cash-Treasurer
Year Ended December 31, 2010

Balance, December 31, 2009

Increased by Receipts:
Budget Apprepriation:
Capital Improvement Fund
FPayment of Bond Anticipation Note
Deferred Charges to Future Taxation - Unfunded - Acquisition of
International Dump Truck
Grant Receivable - SNJDOT
Deferred Charges to Future Taxation - Unfunded - Delaware River
Toll Bridge Commission
Bond Anticipation Notes
Improvement Authorizations Refund
Due to Current Fund
Due from Open Space Trust Fund
Contra ltem-Current Fund-BAN Interest
Totai Receipts

Decreased by Disbursements:
Improvement Authorizations
Bond Anticipation Note
Due Current Fund
Reserve for Preliminary Expenses:
Open Space and Farmiand Preservation
Municipal Buildings lmprovements
Contra ltem-Current Fund-BAN Interest
Total Disbursements

Balance, December 31, 2010

See Independent Auditors’ Report.
45

$

100,0600.00
70,300.60

16,500.00
122,5613.25

304,317.13
706,100.00
512.56
28,968.10
30,000.00
13,121.16

1,524,445.46
776,400.00
11,680.37

531.02
750.00
13,121.16

$

1,651,427 25

1,382,432.20

2,843,868.45

2,326,928.01

$

616,931.44




oF

woday] SIoHpay WapHRsaN] 995

P EES'O1G g 98’0 oL g 98'Z0L'19. B GG'Z80'9T $ 0060k SEL % oFSrPrEsL $ et =gl E D000 90¢ 3 [ e 3 ST LEK LGS $
CO00GTE o0 DO O pun £ 1), 99205 UBGG
S0 £4108'YE TEOTY log 40223} PURS JOMNT
(Groav' 2z} 00 000°00E STELSETL BIGRARSDIY D L0 TN 0 9IS
00000001 {60 00000+ BHQEAMBIE Y PRI L boy usarg SN0 WS
00008 fo0000°vak) R L) boy 13019 ST HEWS
O0000SE 000D0 5L walldinbg 830 o 2sTLmy [
FEELL'YE Q000004 9488Z°5¥ ¥oru 1 afieqies paysiniay © J0 aseung Oi-1b
16°0F5'S 00'000°51 £OBSY'R afiesps) dusumor
B IE SI00(] PEIISAQ JO UOIERRISU| pUR Sseyding Qi0F
ArELe’sT DO 0000E 808 S6'EE 107 v
3001 U JuawasE s Syl wewdowasg EnynouBy U
10 UOIISINDOY 343 30 1500 B4y 30 BT SSWSUME ], Suipun 4 o650
Rozer) 00000508 ZTTBI'90T PEOY 1k LWMGIHIOY JO UG B JO LCINNSUIaY 014G
[ERAR VA 12181 '5EG CEYSLDLL S1 % PE]8E UO JUSWDSES UORBAIBSUG] |0 UCIISIDBOY 601
BUPTE'CE 89'VIGEE LOneiGo
YO0 SAysuma 9o 0} ALedold 189y J0 uonsinboy 60-DT
610006 DOOD0FEE B0 09 00000tz SLDIY'ET Apedoid 129y 0 WoW@AOIIMY PUE LORISINLOY 60FE
H9'9E9°es ZLREYRTL SRIG0IRL 98 7 021 'gg se umouy Auadorg eay 1o vonsinboy 6050
LLPSE'E LGTHL898E {oRoLe'zZeT) £ HOWRIBE ~ My HIALBGLIE T-UMORDDY JO UDIRIISUO0%Y B80-pG
BOUBE'y 95'5¥5'L Ly ive'e) Z1 Lomag
- [ BYALDQUIRTUMODIION JO LOIBNASUOTY 0-F0
95719 {95°ZLg} L LbOR2ag
Pt SHANSQLIETUMOPIO0N JG UGHDMASU00SY 1DBE
95HE 950k wswdinb3 350 0 sseyning 20-ht
ESLZS'DL OO 00¥' 299 LSRN 00'00d T GUOOL 0L BOSET L DEHED A DI 1O U0 9080
80°005'GH {a000g"01) o duangt IBUDSEILIBIUY JO U0 506}
00058 LEF [eaysi=-as -5 JMENEQUOT) Of SIUBWBA0KGLY 50Dl
PEOY i0j 2iRYS SASUNCL BUL 50} BPINDIC +0-80
000000 G000002 sBuniama ieay
funstg 10 uopeyyaeyay
el Ueo Aossaody Bupung 2186
ISUOHEZLIUY MY BB A0IdLY
0905’5 [N 7 09°002's sswarcidus Buping edounp
058586 08'852'8 spafvig proy Bining
pran. 0zTeEL SEAOLBALS BU) 12 WRAS oadag sul jo sedey
ATREY'D Z0°EES BEH66'S UONEANISDI PUBILLE 3 pLE 30edg uady
:sasuadag ABLUNRLY 0] 3AB53M
187TB6'SEE BODG0S0L 00000 00 [3:34z X A PN 3 JUaWBAOILL 1eYdey
GLFFR'EOL % 0BTOL g % g s 4§ $ & g g |05 TP $ WILRY punS
6LOZ 51 [T T SaloN SLol SHoauE| S510N EG Go0e “oN
R A | SAMSUBL} <|aosiy venedizyuy -EZLOENY “1ROSIN uaqjediajuy -eudosddy ‘LE Jaguieda] i 1Ts3
shuz|eg puog JuBLEBACIC] puog 1aBpng aouejeg
SIUBLIBSINGSI(] sydisoey

0102 1€ 100Luasag papul Jess
Y52 jesiden |2isuar) Jo SISk euy
pung jejrdey) |edaliad

uopIalung so Aunod

[19MIY §SIAA JO GIYSUMS |



Township of West Amwell

County of Hunterdon

General Capital Fund

Schedule of Deferred Charges to Future Taxation-Funded
Year Ended December 31, 2010

C-4
Balance, December 31, 2009 $  6,145,002.05
Decreased by:
2010 Budget Appropriation to Pay General Serial Bonds $ 290,000.00
2010 Budget Appropriation to Pay NJ Economic Development Loan 24,855.21
314,855.21
Balance, December 31, 2010 § 5,830,146.84

See Independent Auditors' Report.
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Township of West Amwell

County of Hunterdon

General Capital Fund

Schedule of Capital Improvement Fund
Year Ended December 31, 2010

Balance, December 31, 2009

Increased by:
2010 Budget Appropriation

Decreased by:
Appropriation to Finance Improvement Authorization

Balance, December 31, 2010

See Independent Auditors' Report.
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$

C-6

120,992.81

100,000.00

220,992.81

105,000.00

$

115,892.81
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Township of West Amwell
County of Hunterdon
General Capital Fund

Schedule Due from/to Open Space Trust Fund

Year Ended December 31, 2010

Balance, December 31, 2009

Increased by:

Improvement Authorizations Financed by the Open Space Trust Fund

Decreased by:
Cash Receipts

Batance, December 31, 2010

See Independent Auditors' Report.
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C-11

30,000.060

30,000.00




Township of West Amwell

County of Hunterdon

General Capital Fund

Schedule of Reserve for Preiiminary Expenses
Year Ended December 31, 2010

c-12
Balance Balance
December 31, Cash December 31,

Purpose 2009 Disbursed 2010
Open Space and Farmland Preservation $ 6,999.28 $ 531.02 $ 6,468.26
Repair of the Septic System at the Firehouse 7,744.20 7,744.20
Future Road Projects 9,258.50 9,258.50
Municipal Building Improvements §,200.60 756.00 5,450.60
3  30,202.58 3 1,281.02 $ 28,921.56

See Independent Auditors' Report.
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Township of West Amwell
County of Hunterdon
2010

Public Assistance Fund



Township of West Amwell
County of Hunterdon

Public Assistance Fund
Schedule of Cash-Treasurer
Year Ended December 31, 2010

Balance, December 31, 2008

Increased by:
Interest Earned
Due to Current Fund
State Aid

Decreased by:
38| Returned
Due to Current Fund
Public Assistance

Balance, December 31, 2010

See Independent Auditors' Report.
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D-1
P.A.T.F. P.ATF. Fund
Account #1 Account #2 Total
$ 1,034.82 $ 9,541.54 $ 10,576.35
8.76 4240 51.18
11,300.00 11,300.00
32,400.00 32,400.00
8.76 4374240 43,751.16
1,043.58 53,283.94 54,327.52
775.27 T15.27
15,300.00 15,300.00
33,327.19 33,327.19
- 45,402.46 49,402 .46
$ 1,043.58 3 3,881.48 $ 4025086




Township of West Amweli

County of Hunterdon

Public Assistance Fund

Schedule of Public Assistance Cash and Reconciliation at Year End
Year Ended December 31, 2010

Balance, December 31, 2009

Increased by Receipts:
Cash

Dacreased by Disbursements:
Cash

Balance, December 31, 2010

Reconciliation, December 31, 2010

$

10,576.36

43,751.16

54,327.52

49,402.46

4,925.06

PATF P.AT.F
Account #1 Account #2 Total
Balance on Deposit per Statement of TD Bank:
Checking $ 1,043.58 3 4,429.48 $ 5473.06
Less outstanding checks 548.00 548.00
$ 1,043.58 5 3,881.48 S 4,92508

See Independent Auditors’ Report.
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Township of West Amwell

County of Hunterdon

Public Assistance Fund

Schedule of Public Assistance Revenues
Year Ended December 31, 2010

D-3
P.AT.F. P.AT.F. Fund
Account #1 Account #2 Total
Interest Earned 5 8.76 5 42.40 $ 51.16
Pue to Current Fund 11,300.00 11,300.00
State Aid 32,400.00 32,400.00
$ 8.76 $ 43,742 .40 $ 43,751.16
Public Assistance Fund
Schedule of Public Assistance Expenditures
Year Ended December 31, 2010
D-4
P.ATF. P.AT.F.
Account #1 Account #2 Fund
{75%) {100%) Total
Maintenance Payments $ 5 4,698.00 $  4,898.00
Work Related Expenses 1,951.00 1,851.00
Transportaticn §21.00 §21.00
Temporary Rental Assistance 21,106.77 21,106.77
Emergency Assistance - Rent 4,810.19 4,810.19
Emergency Assistance - Utilities 758.23 758.23
34,345.19 34,345.19
Public Assistance Expenditures over-reported to State of NJ {1,018.00) (1,018.00)
$ $ 33,327.19 $ 33,327.19
Public Assistance Fund
Schedule of Assistance Commitments Payable
Year Ended December 31, 2010
D-5

Not Applicable

See Independent Auditors' Report.
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Township of West Amwaeli
County of Hunterdon
2010

Payroll Fund



Township of West Amwell
County of Hunterdon

Payroll Fund

Schedule of Cash-Payrol!

Year Ended December 31, 2010

Balance, December 31, 2009

Increased by:
Net Payroll
Payroll Deductions and Employer's Share
Contribution for Public Employees Retirement System
Contribution for Police and Fire Retirement System
Due to Current Fund - Other Miscellaneous Adjustments
Due to Current Fund - Interest Earned

Decreased by:
Net Payroll
Contribution for Public Employees Retirement System
Contribution for Police and Fire Retirement System
Payroll Taxes Payable
Due Current Fund-interest Earned

Balance, December 31, 2010

See Independent Auditors' Report.
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731,626.39
427,451,514
52,082.00
47,923.00
10.62
127.53

731,626.39
52,082.00
47,923.00

434,629.30

127.53

$

E-1

7.287.77

1,259,221.05

1,266,518.82

1,266,388.22

$

130.60




Township of West Amwell
County of Hunterdon
Payroll Fund

Schedule of Payroill Taxes Payable

Year Ended December 31, 2010

E-2
Balance Balance
December 31, Cash Cash December 31,
2009 Receipts Disbursed 2010
Account
FICA and Medicare $ $ 168,413.68 $ 168,413.88
FWT 131,692.10 131,692.10
NJ GIT 32,990.91 32,990.91
PERS 3,272.33 37,938.26 41,210.59
PERS Insurance 193,91 262210 2,816.01
FFRS 3.198.25 36,562.02 39,761.27
Unemployment and Disability 1,871.72 1.871.72
Accident insurance 162.30 1,907.60 2.069.90
Employees' Heaith Insurance Contribution 3,384.00 3,384.00
Union Dues 969.12 969.12
457 Plan 350.00 9,100.00 9,450.00
3 7.177.79 $ 42745151 $ 43462930 $

See Independent Auditors’ Report.
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Township of West Amwel}

County of Hunterdon

Officials in Office and Surety Bonds
Year Ended December 31, 2010

The following officials were in office during the period under audit;

Name Title Note Corporate Surety

Thomas J. Molnar
Frank P. Masterson
George A. Fisher
Barbara Walsh

Lorai. Olgen

Sandy Haberle

Regina V. Tayior

Mayor

Deputy Mayor

Committee Membar

Municipal Housing Liason/Administrative Agent

Affirmative Action Officer, Clean Communiies Coordinator, Certifying

Officer for Health Benefits, Clerk, Registrar of Vital Statistics, Assessment

Search Officer, Board of Health Secretary
Clerk Typist/Administrative Secretary

Deputy Clerk, Deputy Registrar of Vital Statistics,
Purchasing Agent, Clerk Typlst Administrative
Secretary, Deputy Board of Health Secretary,
Assistant Treasurer

Construction Office Technical Assistant

Jane Luhrs Treasurer, Chief Financial Officer, Certifying Officer for PERS 1,000,000 .00
and PFRS through December 31, 2010

Catherine L. Park Tax Collector, Tax Search Officer through December 31, 2010 1,000,000.00

David Gill Tax Assessor, Assessment inspection Officer

Donna Griffiths Police Matron, Police Dapartment Secrelary, Assistant
Tax Collector, Zoning Board Secretary through September 1, 2010, 100,000.00
Clerk TypisttAdministrative Secretary

Maria Andrews Planning Board Secretary

Ruth Hall Zoning Board Secretary as of September 1, 2010

Raymond Barson Maglstrate 50,600.00

Loily Hoagiand Court Administrator 35,000.00

Melody L. Anderson

Deputy Court Administrator through April 30, 2010

Mary Hoagland Doy Registrar, Animal Control Officer, Police Matron, Waste
Security Officer
Victor Rose Substitute Plumbing Subcede Officiat & inspector

Christopher Rose
Bill Donnerstage
Lonnle Baldino
Halen Kuh!
Randy Hoagland
Philiip Faherty 1§
Robert J. Clerico

John Hartman

NOTE 1: Other employees covered by Public Alliance insurance Coverage Fund under public officials Hability coverage.

Construction Code Official

Fire Official, fire Subcode Official & Inspactor

Zoning Official, Substitute Construction Code Official
Director of Welfare

Read Supervisor

Township Attorney, Township Prosecutar

Township Engineer

Public Dafender

NOTE 2 Municipal Excess Liability Joint Insurance Fund
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Township of West Amwell
County of Hunterdon

Comparative Statement of Operations and Changes in Fund Balance-Current Fund

Years Ended December 31, 2010 and 2009

Revenue and Other Income Realized

Fund balance utilized

Miscellanecus - from other than iocal property
{ax levies

Collection of delinquent taxes

Coliection of current tax ievy

Interfunds loans returned

Taotal revenus and cther income realized
Expenditures
Budget expenditures - municipal purposes
County taxes
Local and regional schoo! iaxes
Municipal open space tax
Interfunds Advanced
Cther expenditures
Total expenditures

Excess in revenue

Fund balance, January 1

Less: Utilization as Anticipated Revenue

Fund Balance, December 31

See Independent Auditors' Report.

2010 2009
Amount % Amount %
150,000.00 1.22 % 480,000.00 3.83
1,762,540 .44 14.30 2,026,287.68 16.15
141,250.62 1.15 125,643.84 1.00
10,266,343.31 83.30 9,914,169.22 79.02
4,250.00 0.03 626.68
12,324,393.37 100.00 % 12,846,737 42 100.00
2,890,181.19 2375 % 3,376,481.83 27.25
1,856,477.24 16.08 2,050,272.20 16.55
6,992,777.59 57 .47 5,620,401.36 53.54
324,837.60 2.67 324,134.02 2.62
0.70 8,145.78 0.07
2.771.75 8,145.78 0.07
12,167,026.07 9988 % 12,396,670.67 100.07
157,367.30 158,212.23
298,645.79 6820,433.56
456,013.09 778,645.7¢
150,000.00 480,000.00
306,013,090 298,645.79
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Township of West Amwell

County of Hunterdon

Other Supplemental Information

Years Ended December 31, 2010, 2009 and 2008

Comparative Schedute of Tax Rate information

Tax rate

Apportionment of tax rate;
Municipat
Municipal open space
County
County library
County open space
Local schoot
Regional high school

Assessed valuation;
2010

2008
2008

Comparison of Tax Levies and Collection Currently

A study of this tabulation could indicate a possible trend in future tax levies. A decrease in the percentage of current
coflection could be an indication of a probable increase in future tax levies and increased collections coukd have the

opposite gffect,
Year
2010
2009
2008

Delinquent Taxes and Tax Title Liens

This tabulation includes a comparison, expressed in perceniage, of the fotal of delinquent taxes and fax title liens,

in refation 0 the tax levies of the last thres years.

Amount of
Tax Tltle
December 31 Liens
2010 $ 102,826,852
2000 91,569.02
2008 82,855.89

Property Acquired by Tax Title Lien Liguidation

The value of property acquired by liquidation of tax fitle liens on December 31, on the basis of the last assessed

valuation of such properties, was as fallows:

Year Amount

2010 $ 3,150.00
2009 14,400,00
2008 14,400.00

Comparative Schedule of Fund Balance (Current Fund)

Year

2010
2008
2008
2007
2008

See Independent Auditors’ Report,
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2010 2009 2008
3 1.941 $ 1.866 3 1,831
0.217 0.1 0.159
0.080 0.0680 0.060
0.305 0.320 0.324
0.026 c.027 0,028
0.032 0.034 0.035
0.693 0.662 0.653
0.608 0.572 0.571
$ 537,333,776.00
3 537,373,060.00
$  535,053,320.00
Percentage of
Tax Levy Collections Coliection
$ 10,497,820.24 3 10,266,343 .31 97.80%
10,078,813.69 9,814,168.22 08.37%
9,887,800.53 9,737,338.54 96.48%
Amount of Percentage
Delinquent Total of
Taxes Delinquent Tax Levy
$ 192,354.63 $ 295,181.15 2.81%
142,283.88 233,862.91 2.32%
125,359.42 208,215.01 211 %
Utilized
Balance in Budget of
Dec, 31 Succeeding Year
$ 308,013.09 $ 85,000.00
298,645 79 150,000,000
620,433.56 480,000.00
629,549.48 365,000.00
766,441.71 500,000.00
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Township of West Amweli
County of Hunterdon
Comments

December 31, 2010

An audit of the financial accounts and transactions of the Township of West Amwell, County of Hunterdon, New
Jersey (“Township™) for the year ended December 31, 2010, has recently been completed. The resuits of the audit
are herewith set forth:

Scope of Audit

The audit covered the financial transactions of the Tax Collector Treasurer, the activities of the Township
Committee and the records of the various ouiside depariments.

The audit did not and could not determine the character of services rendered for which payment had been made
or for which reserves had been set up, nor could it determine the character, proper price or guantity of materials
supplied for which claims had been passed.

Cash on hand was counted and cash balances were reconciled with independent certifications obtained directly
from the depositories.

Revenues and receipts were verified as to source and amount insofar as the records permitied.

Our audit was made in accordance with generally accepted auditing standards and in compliance with the audit
requirements prescribed by the Division of Local Government Services, Department of Community Affairs, State of
New Jersey and Government Auditing Standards, issued by the Comptrofler General of the United States.
Therefore, our audit included the procedures noted above as well as tests of the accounting records and other
such auditing procedures as are considered necessary in the circumstances.

Contacts and Agreements Required to be Advertised per N.J.5. 40A:11-4

N.J.S. 40A:11-4 states “Every contract or agreement, for the performance of any work or the furnishing or hiring of
any materials or supplies, the cost or the contract price whereof is to be paid with or out of public funds not
included within the term of Section 3 of this Act, shall be made or awarded only after public advertising of bids and
bidding therefore, except as is provided otherwise in this Act or specifically by any other law. No work, materials or
supplies shall be undertaken, acquired or furnished for a sum exceeding in the aggregate and $21,000.00 through
June 3C, 2010 and $26,000.00 thereafter except by confract or agreement”,

It is pointed out that the governing body of the municipality has the responsibility of determining whether the
expenditures in any category will exceed $21,000.00 through June 30, 2010 and $26,000.00 thereafter within the
fiscal year and, where question arises as to whether any contract or agreement might resuli in violation of the
statute, the solicitor’'s opinion shall be sought before a commitment is made.

The minuies indicate that bids were requested by public advertising for the following items:

Snow and ice control materials

Diesel and gasoline

Garbage, trash and recycling

Demolition, cleanup and disposal of on-site debris at B8 L36
Rocktown Hill Road Improvement Project

Used garbage truck

The system of records did not provide for an accumulation of payments by categories of materials or supplies, or
refated work or labor. Dishursemenis were reviewed, however, to determine whether any ciear-cut violations

existed.
/

See Independent Auditor’s Report.
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Township of West Amwell
County of Hunterdon
Comments

December 31, 2010

The examination of expenditures did not reveal any individual payments, contracts or agreements in excess of
$21,000.00 through June 30, 2010 and $26,000.00 thereafter “for the performance of any work or the furnishing of
iabor materials and supplies or the hiring of teams or vehicles”, other than where bids had been previously sought
by public advertisement or where a resoiution had been previously adopted under the provision of N.J.8. 40A:11-6.

Coliection of interest on Delinqguent Taxes and Assessments

The statute provides the method of authorizing interest and the maximum rate to be charged for nonpayment of
taxes or assessments on or before the date when they would become delinquent.

The governing body on January 1, 2010 adopted the following resolution authorizing interest to be charged on
delinquent taxes:

BE IT RESOLVED as follows:

1. Real estate taxes shall be collected quarterly on February 1, May 1, August 1 and November 1,
2010,
2. Interest shall be charged and calculated at the rate of 8% per annum on the first $1,500.00 of the

definquency, and 18%per annum on any amount in excess of the first $1,500.00. These amounts
are 1o be caiculated from the date the tax was payable untii the date the actual payment was
received in the tax office,

3. There shall be a ten {10) day grace period, after which unpaid taxes wili be charged interest from
the due date.

4, Redemption fees for tax sale certificates to the municipality and lien holders will be calculated as
foliows:

2% on ceriificates $100.00 to $4,999.00
4% on certificates $5,000.00 to $9,999.00
6% on certificates over $10,000.00

Tax Sale

The iast tax sale was held on July 13, 2010 and was compiete, except for properties held out due to bankrupicy.

The foliowing comparison is made of the number of tax title liens receivable on December 31, of the last three
years:

Year Number of Liens
2010 15
2009 19
2008 15

See Independent Auditor's Report.
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Township of West Amweli

County of Hunterdon

Schedule of Findings and Recommendations
December 31, 2010

Schedule of Financial Statement Findings

This section identifies the significant deficiencies, material weaknesses, and instances of noncompliance related
to the financial statements that are required fo be reported in accordance with Government Auditing Standards
and with audit requirements as prescribed by the Division of Local Government Services, Department of
Community Affairs, State of New Jersey.

Findings
Statement of Condition 2010-1

Deposits to the Animal Control Trust Fund were not made within 48 hours as required by N.J.8. 40A:5-15, nor
were the late fees properly charged.

Criteria
The Township is required {o deposit funds within 48 hours of receipt and charge fees per adopted ordinance.

Effect
The Township is not in compiiance with N.J.S. 40A:5-15.

Cause
Deposits were not made within 48 hours of receipt and late fees were not charged as required.

Recommendation
All funds should be deposited within 48 hours of receipt and fees charged as stipulated by ordinance.

See Independent Auditors’ Report.
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Township of West Amwell

County of Hunterdon

Schedule of Findings and Recommendations
December 31, 2010

Schedule of Prior Year Financial Statement Findings

This section identifies the status of prior year findings related to the financial stalements that are required o be
reported in accordance with Government Auditing Standards and with audit requirements as prescrined by the
Division of Local Government Services, Department of Community Affairs, State of New Jersey.

Significant Deficiencies and Other Matters

Corrective action was taken on the prior year findings.

See Independent Auditors’ Report.
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